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Jain group plans massjve
expansion, diversification

Observer Corporate Bureau
' BOMBAY - (N

THE Jain group of conipanles

Is planning a major diversifica- '

tion-cum-expansion programme
of its export-oriented products.
Jain Irrigation Systems Ltd
(JISL), the flagship company of
the group, Is slated to invest in
some of the top US and European
trading companies, according to
group chairman B H Jain.

The company is coming out
with a Rs 45-crore rights issue,
malnly for the purpose of ex-
pansion of the domestlc division
product range and expansion of
\Qe export division products.

In order to improve the imape
of Indlan goods abroad, the
company would acquire internst
In existing distribution networks
in Furope and the USA, or

.takeover exlsting trading com- -

panies having estabiished busi-
ness contacts, he said.

Mr Jain stressed the Import-
ance of investment in marketing
networks in order to ensure a

- market as well as a proper

margid for the company's pro-
duction capabilitics.

Speaking to the newspersons
about the group's plans to invest
abroad, Mr Jaln said h: was
seeking government permissjon
for the venture. Jain Irrigation
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had abrewdy received ollers for
joint participation from severai
Torelgn companies and the com-
pany was (inalising plans to go
global, he added.

JSIL already has a Rs 45-
crore micro-irrigation plant at
Jalgaon, which is the biggost in
the country. 'he micro systoems,
popularly known as “drip irrign-
tion', have been installed in
over 40,000 acres of land, cover-
ing about 3 difterent crops.

Alter joint collaboration agree-
ment with the US lirm Chapin
Watermatics Ine, JISL has-ob-
talned the licence to use Chapin
technology and brand names. | 1,





